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ENVIRONMENTAL POLICY

Less Common Metals (LCM) Ltd manufactures and supplies a wide range of rare earth
metals and high purity alloys by the reduction of salts and oxides, and by the alloying of
metals in electrolytic, resistance and induction melting furnaces.

By adopting a life-cycle perspective LCM recognises the impact its activities have on the
environment. This includes the sourcing and procurement of our raw materials, to the
end-of-life impacts associated with the consumer products containing our metals and
alloys. It is our intention to maintain and continually improve our environmental
management system, in accordance with ISO 14001: 2015, such that it achieves the goals
of protection of the environment (including the prevention of pollution), improved
environmental performance and meeting all our compliance obligations.

The following policy commitments enable us to meet these goals:

e Ensure the ethical sourcing, procurement, and supply of our raw materials by
using suppliers that have been fully evaluated and approved

e Actively collaborate with other industry participants to achieve more sustainable
supplies and diversified market opportunities

e Ensure that our environmental management system objectives and processes are
effectively embedded within wider business processes and ensure that the latter
respond to the risks and opportunities presented by the changing local and
global context within which LCM operates

e Establish and monitor the progress of annual environmental improvement
objectives; these will be informed by our significant environmental aspects,

compliance obligations and identified risks and opportunities
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e Improve our energy efficiency (such as through investment in energy-efficient
technology, maximising the efficiency of processes and the use of best available
technology) and regularly monitor our effectiveness in achieving this

e Minimise the environmental impact of our waste generation through in-process
recycling, increasing resource efficiency and ensuring all possible waste streams
are segregated for recycling

e Implement effective communication mechanisms and comprehensive internal
training programmes with the aim of establishing and continuing a culture of
environmental awareness within the company. This will ensure all staff are aware
of their role in maintaining an effective environmental management system and in
minimising the risk of adverse environmental impacts from operations

e Engage with the local community through outreach work to raise awareness of
the nature and uses of the alloys produced at LCM and how we control and

minimise our environmental impacts

The Management Team is responsible for the implementation of this policy and for
ensuring adequate resources exist to sustain an effective environmental management
system. This policy will be communicated to all staff and contractors within LCM and
made available to interested parties.

Aaron Riley
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General Manager

Dated: 20" May 2025
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